Tk, EMPLOYEES' OLD-AGE BENEFITS' INSTITUTION
: o BOARD SECRETARIAT

Head Office: EOBI House 190/1/B,
Block-11 P.F.C.F.S. Karachi
Phone : 021-34328026

Ref: No. HO/BS/11" Emgt.Mtng/2014/- //7 : Dated: 18"‘ August, 2014
1. FA/DG(F&A)/HR

2. DG(Investment)

3. DG(Audit)

4. DG (Ops) North

5. DG (Ops) South

6. DDG (IT)

7. DDG (Law)

8. Incharge Reconciliation Department

9. Incharge Publicity Department

10. CEO, PRIMACO

Subject: Implementation on Minutes of 11" Emergent Meeting of Board of Trustees (BOT), EOBI.

I am directed to enclose copy of Minutes of 11" Emergent Meeting of Board of Trustees
(BOT), EOBI held on 23" June, 2014 at Karachi, duly approved by President of BOT/Secretary,

Ministry of Overseas Pakistanis & Human Resources Development, Islamabad.

2 You are requested to take necessary action on the decisions pertaining to your 1JDepartment
and send compliance report to this Secretariat for onward submission.to BO'T" in its forth coming

meeting.

=+ [f there is no action on part of your Department, a NIL report may please be sent.

k 1 l\clllllldl iUcil.J I’\lldll}

Secretary BO'T
Iincl: As above

Copy for information: -
1) SO to Chairman Secretariat.

2) Master file/Office file. e A



Minutes of 11" Emergent Meeting of the Board of Trustees, EOBI
Held on 23" %June, 2014 at EOBI House, Head Office, Karachi.

The 11" Emergent meeting of the Board of Trustees of EOBI was held on g
June, 2014 at 10:00 a.m in the Board Room, EOBI House, Head Office, 190/1/B, Block-II
PECHS Nursery, Karachi. Following attended the méeting:

" Mr. Saif Ullah Chattha, " President

Secretary, Ministry of OPs & HRD.

11. Mr. Muhammad Ayub Shaikh, Member

. Chairman EOBI. ) )

1ii. Mr. Muhammad Asif, Member
Joint Secretary, Ministry of OPs & HRD

1v. Mr. Fida Muhammad, Member
Financial Adviser, Ministry of OPs & HRD.

V. Mr. Farhan Aziz Khawaja, Member
Secretary, Department of Labour, Punjab.

Vi. Mr. Noor Muhammad Laghari, Member
Secretary, Department of Labour, Sindh.

vii.  Mr. Gul Zeb Khan, Member
Secretary, Department of Labour, KPK.

viil.  Mr. Naseer, Baloch, Member
Secretary, Labour Department, Balodus tan.

% Malik Tahir Jawaid, : Member
Employers' Representative, Punjab.

X Mr. Muhammad Tariq Rafi, Member
Employers' Representative, Sindh.

. Dr. Muhammad Yousuf Sarwar, Member
Employers' Representative, KPK.

xil..  Mr. Ghulam Farooq, Member
Employers' Representative, Balochlstdn

xiii.  Chaudhary Naseem Igbal, Member
Employees' Representative, Punjab '_

xiv.  Mr. Shouket Ali, Member
Employees' Representative, Sindh.

Xv.  Mr Muhammad Igbal, Member
‘Employees' Representative, KPK.

Xvi.  Mr. Sarzameen Afghani, Member

: Employees' Representative, Balochistan.
%ii. Dr. Rahmat Ibad Khan, . Secretary BOT
(
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2. Following were also present in the meeting to assist the Board in its deliberations:

i.  Mr. Ghulam Muhammad Memon, FA/DG(F&A)/HR

ii.  Mr. Shakeel Ahmad Mangnejo, Investment Advisor
ui.  Syed Igbal Hiader Zaidi, DG (Ops) South
1v.  Mr. Muhammad Ayub Khan, DG (Audit)
v.  Mr Meraj Nazimuddin, DDG (HR)
vi.  Mr Kamran Fazal, Director (F&A)
vil.  Mr. Shakil Ahmed, Dy. Director (F&A)
3. Meeting started with recitation of verses from Holy Quran. President of the

Board/Secretary, Ministry of Overseas Pakistanis & Human Resource Development
Mr. Saif Ullah Chattha welcomed the participants of the méeting- The Board took up the

items from the following agenda for deliberation:

Sr. Agenda Ttems for 11™ Emergent BOT Meetin g
#
01. a) Confirmation of the minutes of 10™ Emergent meeting of Board of Trustees.
b) Compliance Report on decisions of 10" Emergent Meeting of Board of
Trustees.

02. | Revised Budget Estimates for 2013-2014 and proposed Budget for 2014-2014.

03. |Ratification of decision of HR Committee of the Board.

04. |Clarification in relation to adoption of Federal Government instructions on age
relaxation — 10 years of Relaxation available to Government Employees who have
served for two years mutatis mutandis to EOBI Employees who have served in the
Institution 2 years. :

05. | Any other item with permission of the Chair.

Agenda Item No. 1.

1. (a). Confirmation of Minutes of 10™ meeting of Board of Trustees.

4. Dr. Rahmat Ibad Khan, Secretary to BOT informed that minutes of 10" Emergent
meeting of the Board held on 2™ June, 2014 at Islamabad were approved by the President

of the Board and were accordingly circulated among all members of the Board vide letter

No. HO/BS/11" Emergent. Mtng/2014-105 dated 19™ June, 2014 to offer suggestions, if

any. President of the Board desired that Chairman EOBI may read out the decisions of
. ¢
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minutes of 10" Emergent meeting for confirmation. Mr. Muhammad Ayub Shaikh
Chairman, EOBI read the decisions and thereafter Board unanimously confirmed the
minutes of 10™ Emergent meeting of the BoT.

Decision:

3. Since no observations/suggestions were raised therefore, Board unanimously

confirmed the minutes of 10" Emergent meeting of the BoT.

1 (b) Implementation on decisions of 10" Emergent Meeting of the Board of
Trustees held on 2™ June, 2014.

6. Mr. Muhammad Ayub Shaikh, Chairman, EOBI referred to decisions of BOT in
10" Emergent meeting and informed that as per decision a draft summary régarding
ongoing PRIMACO Projects has been moved to the Ministry of OP & HRD for

consideration and onward submission to honourable Prime Minister of Pakistan.

7. Referring to agenda item No.2 (b) regarding nomination of Directors of Board of
Directors of PRIMACO, Mr. Muhammad Ayub Shaikh, Chairman, EOBI informed that
subject to confirmation of minutes by this Board, nominaticn of Engineer Sohail Bashir
will be notified accordingly. It was also informed that under agenda item No.4 (a)
regarding Human Resource Policy of the Institution, it was earlier decided by the Board
that the agenda item may not be considered as “any other agenda item” rather be placed as
regular agenda item in the forthcoming BOT meeting. Accordingly, the agenda item is

being placed in the present meeting as agenda item No.3.

Agenda Jtem No. 2

Revised Budget Estimates for 2013-2014 and proposed Budget for 2014-2015.

8. The Chairman, EOBI presented the current year budget and highlighted the
performance of EOBI. These highlights included of 75.24% increase in the total income in
current year as compared to that of last year. He informed that current year’s growth in the

investment earnings from fixed income portfolio and equity portfolio remained 804% and
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